of 1ok ing any actions provaded tor berein, L eadet inay act through s emplinees, agenns OF independent Coniraceon as suthotized by Eendes. The
captions snd headiogs o1 (¢ paragraphs of this latrument ate 1of ceniteicnce only and are noL 1o be used b nterpret of definse 1he pratisions hereof.

|
|
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|
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22 UNIFORM SECURIY INSTRUMENTS GOYERSNING FAW; SEVERABITILY. This form of Securily instrument combines uniform
corenants for natonal use and nen-unitorm covenants with houted vanatons by Jurisdic 1o [ constifele 2 erfurm secueity INvIUIment cov eting
real properly and related nntuees asd personal propetty. This finttumest <hall be goveened by the 3w of the jurisdiiion in which the Propaty
inbovated Tothe cvent (hat any prosision of this fistrument o2 the Note conthts with apphcable law, such contlivt shall norattect other provuwons
of this Iasrument of the Note which can be piven cifect without the vonflwtng provisions, and to this ¢od the prosisons of 1his Testrument
angd the Noie are dedlared to be scverable To the event that any apphivable law limiting the amount of interest 0f orher charges peemiticd 1o be ]
cotfected trom Barrower ivinterpreted so that any chaege provided for in this Tustrasment o1 in the Note, whether oomidered sepasaichy or fogether
with vitier charges fevied in connection with this Instrument and the Note. viotates such Jaw, and Borrower iy entiled 10 the benetrt of such las,
such charge is hereby reduced 1o the exteal nocessary to climinate such viotation. The amounts, if any, picsiously paid to 1 endet in evcess of the :
amounis puable to | ender pursuant w such charges as redeced ball be applied by | endér 1o reduce the prinvipal of the indebtedness evidenced :
By the Note § o1 the purpose of determining whether any applivable law limiting the amount of interest o7 other ckarges permiteed to be collevted
from Borroser has been violated, all indebiedness which is secured by this lostrement o1 evidenced by the Note and which comtitutes interes,
as well ws all other charees evied in connrection with such indebiedress which consotute interest, shall be deemed 1o be atlovated and spread wet

R

the sated torm of the Note. Unless otheraise reguired by applivable faw . sech allocation ard spreading shall be effected in such a manner thal 1,
{he rare of irterest compated thereby is uniform throughout the stated [erm ol the Noie. ;
£
23 WAIYEROF STATUTE OF 1IMETATIONS.  Bosroaes hereby wairves the righl ta 3sser any statute of lismitations as a har 1o the enforcement b
of the Nen of 1his Instrument o7 to any action broughi to enforce the Noie or any other oblization sevured by this Instrumeant. I
¥
245, WA LR OF MARSHALEING,  Notwithstanding the existerve of any other security interssts in the Propetiy held by Lender or by any other 3”
party, | ender shatf have the right to determine the ordst in which any or all of the Property <hall be subjecied 1o the remedies provided herein. .
.

L ender shall have the 1ight te deermine the otder in which any or all portions of the indebtedness secured hereby are atisfied from the proceads
realized upon the exercise of the remedies provided herein. Borroaer, any parly wha consents 1o this Instrument and any party who now or heceafter
acquires a eourity interest in the Propecty and who has acteal of constructive notice hereof hereby waives any and all right to require the marshalling
of asscis in conneclion with the exercise of amy of ihe remedies permitted by applicable law o provided herein.

R O Ty

15, CONSTRUCTION LOAN PROVISIONS.  Borrower aes 10 comphy with 1he covenants and conditions of the Construction Loan Agreement,
if a0y which is hereby incorporated by reference in and made a partof this Instrument. All ads ances made by L endsr pursuart to the Coastruction
boan Agreement shati be indebtednons of Botrouwer secured by this Instrument, and such adv ances may be oblizatory as provided in the Construdtion
I aan Agreemeni. Al sums disbursad by Tender prior 1o compietion of the impros¢ments 1o protect the sevurity of this [nstrument up to the principal
amount of the Note shall be trexted as disbursements purseant (o e Constreciion Eoz2n Agreement. All such sums shall bear interest from the
dare of disburaement a1 the rate stated in the Note, unless calection from Borrower of interest at sech r2ic aould be contrary (o applicable faw

crent al the higkest pate which may be volledted from Borroaer under applicatie law and skall be payable

B incahich reent sk amousts hali bear
vpon notice from Leader 1o Borroaer requenting paymsnl therefor,

From Gme to me as L ender deoms nevessary to prosect Lendes™s interents, Rorroner sha'l, vpon request of Fender. exevuie and delner to
h relaze to the constrection of the Property and which

| ender, in such form as Leader chall dizeut, awigemenis of asy and all righis o chams w
o Bofroscr mas have agains any pariy supphing or who hassup
In case of breach by Borrower of ibe vorenanis and sosditons of the Constiniticn Loan Agreement, L ender. ai Lendess option, with or without
ety upon the Propeity, (i) may invoke any of the righty of remalios pronided in the Constre.tion 1 san Agreement, (i) may accelerate the sums
wovurad by this Fontrensent and ima ol e those remedios peosidad in parszraph 27 horeot, of () Joboth, If, after the commaenuenient of amoahizaton
of 1he Nuvte, (he Note and thiy Instrament are sofd by 1 ender, from and after wch % the Comruction Foan Agreement skatl cease to be a part
of this Inrement and Boargower chall not aseert any rightof ser-off. counterclaim o7 o1ker cfaim or defense anmng oul of or in conneciton with
nu the ohlizations of the Noiw and 1his Endrem

od babor, materials of wriives incennection with constrection of the Properiy.

the Lonsraction Toan Afrecmeant 3

- 16, ANSIGAMENT OF RENTS: APPOINTMENT OF RECERD FR: TENDER EN POSERSION . Al pariof the oo waiderstion for the indebiadnes
ridercod By the Note, Bosrower herebs absoluzely ard ncandiionath asigne and transfers 1o Lender 2lliberents and revenues of the Projery,
irciading thise cos due, pasd doe, of to botome due by virive of any leate or otker agreemeant for (he ooccupandy 0F uw of a!l or any part of

i
the Propeihy, rezandieis of 10 whom the reeis and rerenses of the Property e parable. Borrouer kerely ausihonizes Lender or Lender™s agenis
and kereby dizeats cach ienant of ihe Properiy (o pay soch renis 1o 1 erder or Lender’s agenis: pronided,
¢ 1o Borroacr of the breach by Borroaer of any covenani of 3gcment of Borroats in this

1o called the aforeaid raic and revem:
Bowcicr, that privs 1o wfiiien ke givea by Te
Imerement, Borrower shali voliact and reccive 28 rents 2nd roveses of 1ke Propesty as trustee for the benefit of Lender 20d Borrower, 1o 2pply
(ke reris 2nd feienues 0 coilectad 10 the sums sequred by thic Indrument in the order provided in parzzraph 3 hercof with the balance, so long
20 2o such breach has ovcurred. to the account of Bopreaer. it being intended by Borrower and Lender that this assignment of rents constiuies
J not 20 assigrment for addiional sxenty only. Upen defivery of written potice by Lender to Botroaer of the breach
by Borroac of 20y ooiefani o dfTeanaat of Bosrower in this Instumeni, and nithout the seceiiy of 1 endes epiering upon and taking ard
maintaining full conirol of the Propenty in peisen. by agent o1 Bs a cozti-appointed receiver, Lender shall immahaiel be eniiited 10 possession
of 21 rers and revenues of The Property 35 «pecified in this paragiaph 26 as the ~ame bevome due and parable. induding but 21 Kimited to reqis
then Jue 2nd unpaid. 2od alt woch rents <hall immediatch upoa Jetiveny of such notice be bedd by Bosroact as oo for the berefit of Lender
ooh: proviied, boaevar, that the asaien roiice by | ender 1o Borroaer of the breach by Borroaa <hall contain a Watemment that Lender exercises

an ab-olule R

iss rights to svh renis. Biatoao agroos that comarmenang Lpon deliveny of such wsitten notie of Botroace's breah by Ferder 1o Borroner, exch &
renant of e Properiy «8al oezde soch renis payable 1o aed pay wuch rents o Lender or Lended™s agenis o I cnder’s written demand to 22ch &
enzni therefor, dadinerad to cavh tenaal personalily, By 1 or by delisesicg such demand to cxch rental unit, without am Tabilis oa the pant ..
of wand icrant 1o inquite furiher as to 1he cvidere of 2 Sefaelt by Bosroace. ;‘
:

Barroaer berebs conenants that Bosower kas not creceted amy poiod awigrmet of said rends, ihal Borroze has not performed. and will 3

<

cment which would provest | ender from enercisin 2 its rights under this

w1 of ann of the renes of the Properiy i

ar-d wifl mof grevute, am i

ool pei form_ any 2.5 of has not evecuiad.
’ parzgraph: I5 and thai at the fime of evovuiion of 1hin Imrumcrd there has been no anii paiion of Prepays

for more than fao moaths pros 10 1he Jue daies of such fenis. Borromer covenanis that Borrower wifl e bercafter oollead O accepd pAYARl
roner further conerants that Borroacr will exeuis
1 1O 1MC Togudd.

of amy rerts of ihe Propaly more than (20 monihs prio? (o the Joz Jates of vwch seats.
and detines 10 Lender ssh furiher anigamenis of rents and reweruds of the Properiy as Lender mav from @

£ poe Borroa s beeach of any CorveRant o1 2groerxrl of Bosrowet in this roment. | ender may in person_ by 2zentor by a court-appointed
reccirer. regardios of ke adequan of Lender™s wecutiny, eeier upen and 12ic and mainiaia full contiod of tke Property in osder 10 peeform all
acts nevenan asd approqeiate for The eixraiion and mzinterance thercol inctoding. bat pol Hmaled o, the exeoetion . camzilaiion of madification :
of Yeanes, the codition of 211 rerts 2nd resenues of 1he Properly . the mebing of repains (o the Propeaiy and the crccuiion 0F [Tmination of Loniads : N
providing fof (S MEnIgemenl o MARICR00C of the Property. 2l oa such ferms as are deermed bt 10 protect the secuiity of this Fasiiument.
1n the o i L ender elatqo sech the apgointment of a receivet for the Propesty apon Borrower'sbreach of ary conenani o5 agreceni of Botroaer
in this Irgrumeni, Boroaer berehy eapeosly consents (0 the appoiniment of such eceive. I eader of ihe recener shali be entitled to recave 2

seasonable fee for so managing the Propety.

AT rents and pevoeucs colkvied subsequent to delnay of = itten potice by Lender to Bosroaer of the ticach &y Borroaer of 3oy covemanlt

l of agrocmwerd of Borrouwer in this Indrument o 1 be apphed first io 1he conts. if amy. of 123 ing conrol of and managing the Property ard coliadting
(he rents, incisding. but pot hmited to. allornay ™ fee, rectiter’s focs. promivms on reccine s bonds. costs of repairs to the Property, premisms

On RSUrane poiiics. B, assovsmicnts and oiker charge on the Propenty, and the vosts of diccharging 2y obdization o Hability of Berroaer

24 Yessor of landlord of the Proparty and then 1o the sums secured by this rarument. T erdar of the tecener shall have access fo The bovle and

revords Bl in 1 opvrasion ard mainicnance of the Property and whall be kabie to accouri onls for those renie 2ctuall recaved. [emdr bl

rof be fable fo Barroadg. anaont s 7 undor o vk . Bastomer of ansnne hating an interesy in the Progesty by reavon of amathing dooe

o Yeit undone by Lendar under thes paragrach 26 .
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